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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 
 
ROKSTAD HOLDINGS CORPORATION, et al.,1 

 
Debtors in a Foreign Proceeding. 

 Chapter 15 
 
Case No. 24-12645 (MFW) 
 
(Jointly Administered) 

NOTICE OF FILING OF ENTERED APPROVAL AND VESTING  
ORDER AND BACK-UP APPROVAL AND VESTING ORDER 

PLEASE TAKE NOTICE that, on January 21, 2025, FTI Consulting Canada Inc. (“FTI”), in its 
capacity as the court-appointed receiver (in such capacity, the “Receiver”) of the above-captioned debtors 
(collectively, the “Rokstad Group” or the “Debtors”) and in its capacity as the authorized foreign 
representative (the “Foreign Representative”) of the Debtors, which are the subject of a receivership 
proceeding (the “Canadian Receivership”) pursuant to section 243(1) of the Bankruptcy and Insolvency 
Act, R.S.C. 1985, c. B-3, as amended, and section 39 of the Law and Equity Act, R.S.B.C. 1996 c. 253, as 
amended, pending before the Supreme Court of British Columbia in Bankruptcy and Insolvency (the 
“Canadian Court”), filed the Foreign Representative’s Motion Pursuant to Sections 105(a), 363, 365, 1501, 
1507, 1520, and 1521 of the Bankruptcy Code and Bankruptcy Rules 2002, 6004, 6006, and 9014, for Entry 
of an Order (I) Recognizing and Enforcing the Approval and Vesting Order (and, in the Alternative, the 
Back-Up Approval and Vesting Order), (II) Approving the Sale of Substantially all of the Debtors’ Assets 
Free and Clear of Liens, Claims, and Encumbrances, (III) Assuming and Assigning Certain Executory 
Contracts and Unexpired Leases, and (IV) Granting Related Relief [Docket No. 66] (the “Motion”)2 
requesting entry of an order, substantially in the form attached to the Motion as Exhibit A (the “Proposed 
Order”):3 (a) recognizing and giving effect in the United States to the (i) Order Made After Application 
(Stellex Transaction Approval and Vesting Order), substantially in the form attached to the Proposed Order 
as Exhibit 1 (the “Approval and Vesting Order”), to be entered by the Canadian Court in the Canadian 
Receivership; and (ii) approving, under section 363 of the Bankruptcy Code, the sale of the Debtors’ right, 
title, and interest in and to the Purchased Assets to the Buyers pursuant to the Asset Purchase Agreement, free 
and clear of all liens, claims encumbrances, and other interests (other than the Permitted Encumbrances); (b) 
solely to the extent the transaction contemplated by the Approval and Vesting Order and the Asset Purchase 
Agreement does not close pursuant to the terms thereof, (i) recognizing and giving effect to the Order Made 
After Application (Stellex Backup Transaction Approval and Vesting Order), substantially in the form 
attached to the Proposed Order as Exhibit 3, (the “Back-Up Approval and Vesting Order”), to be entered by 
the Canadian Court in the Canadian Receivership; and (ii) approving, under section 363 of the Bankruptcy 
Code, the sale of the Debtors’ right, title, and interest in and to the Purchased Assets to the Buyers pursuant 
to the Stalking Horse APA, free and clear of all liens, claims encumbrances, and other interests (other than 

 
1  The Debtors in these chapter 15 cases (the “Chapter 15 Cases”), along with the last four digits of each Debtor’s 

unique identifier, are Rokstad Holdings Corporation (7932); Rokstad Power (2018) Ltd. (8273); Golden Ears 
Painting & Sandblasting (2018) Ltd. (8286); Plowe Power Systems (2018) Ltd. (8882); Rokstad Power (Prairies) 
Ltd. (9305); Rokstad Power Transmission Services Ltd. (9301); Rokstad Power Construction Services Ltd. 
(9295); Rokstad Power (East), Inc. (4090); Rokstad Power Inc. (4394); and Rok Air, LLC (6825). 

2  Capitalized terms used but not defined herein are intended to have the meanings ascribed to them in the Motion. 
3  The Foreign Representative has received informal comments from the Office of the United States Trustee (the 

“UST”) and is working with the UST to consensually resolve them.  
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the Permitted Encumbrances); (c) approving the assumption and assignment of certain executory contracts 
and unexpired leases; and (d) granting related relief.   

PLEASE TAKE FURTHER NOTICE that, on January 31, 2025, the Canadian Court entered the 
final versions of the Approval and Vesting Order and Back-Up Approval and Vesting Order in the Canadian 
Receivership. The final versions of the orders included minor changes from the versions of the orders filed 
with the Motion.4 

PLEASE TAKE FURTHER NOTICE that, attached hereto as Exhibit 1, is the Approval and 
Vesting Order as entered by the Canadian Court, and attached hereto as Exhibit 2, is the Back-Up Approval 
Vesting Order as entered by the Canadian Court. 

 

Dated:  January 31, 2025 PACHULSKI STANG ZIEHL & JONES LLP 

 /s/ Steven W. Golden 
 Debra I. Grassgreen (admitted pro hac vice) 

Steven W. Golden (DE Bar No. 6807) 
Colin R. Robinson (DE Bar No. 5524) 
Brooke E. Wilson (admitted pro hac vice) 
919 N. Market Street, 17th Floor 
Wilmington, DE 19801 
Telephone: (302) 652-4100 
Email: dgrassgreen@pszjlaw.com 
 sgolden@pszjlaw.com 
 crobinson@pszjlaw.com 
 bwilson@pszjlaw.com 
 
Counsel to the Foreign Representative 

 

 
4  The following three parties were added to Schedule B, the list of potentially Assigned Contracts: (i) SWEPCO 

Construction Line Agreement Southeastern & Southwestern Line Chapters, NECA, and Local Union Nos. 436, 
700, 738, & 995 IBEW; (ii) Louisiana Statewide Agreement between Southeastern Line Constructors Chapter, 
NECA and Local Union No. 995 IBEW; and (iii) Agreement between American Line Builders Chapter, NECA 
and Local Union No. 17 IBEW (collectively, the “Unions”).  The Unions are listed as having Contract Cure 
Amounts of $0.00.  

Case 24-12645-MFW    Doc 72    Filed 01/31/25    Page 2 of 2



Exhibit 1 

Approval and Vesting Order 

  

Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 1 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 2 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 3 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 4 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 5 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 6 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 7 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 8 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 9 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 10 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 11 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 12 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 13 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 14 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 15 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 16 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 17 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 18 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 19 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 20 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 21 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 22 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 23 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 24 of 25



Case 24-12645-MFW    Doc 72-1    Filed 01/31/25    Page 25 of 25



Exhibit 2 

Back-Up Approval and Vesting Order 
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